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SECTION 6. Resolution declaring election results-actions ques-
tioning results of election.-Upon being advised of the results of the
election, the Board shall, by resolution duly adopted, declare the result
thereof, and shall cause a certified copy of such resolution declaring
such result to be filed in the office of the Clerk of Court of Orangeburg
County and the Secretary of State. The result of the election shall not
be open to question except by suit or proceeding instituted within
thirty days from the filing of such certified copy of the resolution
of the Board declaring the result of the election.
SECTION 7. Expenses of election.-If the election shall result
favorably and bonds shall thereafter be issued, all expenses incurred in
the printing of the ballots and the holding of the election shall be
paid from the proceeds of the bonds.
SECTION 8. Issue bonds if election favorable.-If the election
shall result favorably, the Board may proceed with the issuance of
general obligation bonds of Branchville School District No. 8
of Orangeburg County in the aggregate principal amount of one
hundred ten thousand dollars for the purpose of erecting gym-
nasiums. The bonds shall be issued either as a single issue or
from time to time in several separate issues. Each issue of bonds
shall mature serially in successive annual installments of such
amounts as may be determined by the Board. The maturity date of
the first installment of any series shall be not later than three years
from the date of such series and the maturity date of the last install-
ment of such series shall be not later than twenty years from the
date of such series. Any bonds issued pursuant to this act may
contain a provision permitting their redemption prior to their stated
maturity at such rate of premium as shall be prescribed by the Board.
The bonds shall be in such denomination and shall bear such rates
of interest as the Board may determine, and shall be payable on
such occasions as the Board shall prescribe. The bonds shall bear such
date or dates and be payable at such place or places as the Board
shall determine. The bonds may be issued with the privilege to the
holder of having them registered as to principal on the books of
the Treasurer of Orangeburg County, and the principal thus made
payable to the registered holder, unless the last registered transfer
shall have been to bearer, upon such conditions as the Board may
prescribe.
SECTION 9. Sale.-All bonds issued pursuant to this act shall be
sold at not less than par and accrued interest to the date of their re-


